
 

 

November 30, 2016 
AGENDA ITEM #6 

Discuss and take appropriate action on an 
application for Qualified Energy 

Conservation Bond allocation for Park and 
Ride facilities 

 
Strategic Plan Relevance:   Regional Mobility 

Department:      Finance and Engineering 

Contact:     Jeff Dailey   

Associated Costs:     N/A    

Funding Source:     N/A 

Board Action Required:    Consider and act on draft resolution 

Summary: 

This item requests Mobility Authority Board consideration and approval of a resolution that 
authorizes staff to submit an application to secure Qualified Energy Conservation Bond (QECB) 
authority for the purpose of developing or enhancing up to eight (8) Park and Ride facilities.  
QECB is a federal bond interest subsidy program under the oversight of the Texas Bond Review 
Board. This funding mechanism provides an opportunity to expand/improve the region’s Park 
and Ride system and improve mobility.  Last July the Board approved a tri-party Memorandum 
of Agreement (MOA) between the Mobility Authority, Capital Metro and the Capital Area 
Metropolitan Planning Organization related to the Park and Ride Initiative. The Mobility 
Authority’s role is to support the development of sites with a primary focus on locations that 
would benefit most directly from the use of Mobility Authority facilities.  Design and construction 
responsibilities are to be determined on a case by case basis.  The various allocations to local 
agencies will be “pooled”, including those unused allocations for Travis County, Williamson 
County, City of Austin, and potentially the State of Texas for a total potential funding of more 
than $50,000,000 (see table below). 

QECB Unused Allocations 
Travis $2,568,900 
Williamson $3,773,122 
City of Austin $7,865,291 
Statewide ~$38,000,000 
Total ~$52,207,313 



  

 

Once approved by the Mobility Authority Board, each respective local agency will need to pass a 
resolution to waive their allocations and assign them to the Mobility Authority in order to finally 
“pool” the available allocations and complete the QECB application.  Staff will pursue these 
respective resolutions upon approval of this item. 

The Mobility Authority Board, Commissioner Court, and City Council resolutions will finalize 
the application.  This is the first step to secure the QECB bond authority.  Once the Texas Bond 
Review Board makes a determination, a bond parameters resolution will be presented for Board 
consideration.  In the meantime, the Mobility Authority will continue to work with CapMetro 
and CAMPO to further develop and refine the Park and Ride sites and alternative 
implementation plans.  
 
Backup Provided: Draft Resolution; 

Draft QECB Application; 
Park and Ride Overview Map;  
Board Briefing 
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