
 

 

November 30, 2016 
AGENDA ITEM #6 

Discuss and take appropriate action on an 
application for Qualified Energy 

Conservation Bond allocation for Park and 
Ride facilities 

 
Strategic Plan Relevance:   Regional Mobility 

Department:      Finance and Engineering 

Contact:     Jeff Dailey   

Associated Costs:     N/A    

Funding Source:     N/A 

Board Action Required:    Consider and act on draft resolution 

Summary: 

This item requests Mobility Authority Board consideration and approval of a resolution that 
authorizes staff to submit an application to secure Qualified Energy Conservation Bond (QECB) 
authority for the purpose of developing or enhancing up to eight (8) Park and Ride facilities.  
QECB is a federal bond interest subsidy program under the oversight of the Texas Bond Review 
Board. This funding mechanism provides an opportunity to expand/improve the region’s Park 
and Ride system and improve mobility.  Last July the Board approved a tri-party Memorandum 
of Agreement (MOA) between the Mobility Authority, Capital Metro and the Capital Area 
Metropolitan Planning Organization related to the Park and Ride Initiative. The Mobility 
Authority’s role is to support the development of sites with a primary focus on locations that 
would benefit most directly from the use of Mobility Authority facilities.  Design and construction 
responsibilities are to be determined on a case by case basis.  The various allocations to local 
agencies will be “pooled”, including those unused allocations for Travis County, Williamson 
County, City of Austin, and potentially the State of Texas for a total potential funding of more 
than $50,000,000 (see table below). 

QECB Unused Allocations 
Travis $2,568,900 
Williamson $3,773,122 
City of Austin $7,865,291 
Statewide ~$38,000,000 
Total ~$52,207,313 



  

 

Once approved by the Mobility Authority Board, each respective local agency will need to pass a 
resolution to waive their allocations and assign them to the Mobility Authority in order to finally 
“pool” the available allocations and complete the QECB application.  Staff will pursue these 
respective resolutions upon approval of this item. 

The Mobility Authority Board, Commissioner Court, and City Council resolutions will finalize 
the application.  This is the first step to secure the QECB bond authority.  Once the Texas Bond 
Review Board makes a determination, a bond parameters resolution will be presented for Board 
consideration.  In the meantime, the Mobility Authority will continue to work with CapMetro 
and CAMPO to further develop and refine the Park and Ride sites and alternative 
implementation plans.  
 
Backup Provided: Draft Resolution; 

Draft QECB Application; 
Park and Ride Overview Map;  
Board Briefing 

 



GENERAL MEETING OF THE BOARD OF DIRECTORS  
OF THE 

CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY 
 

RESOLUTION NO. 16-0XX 
 

AUTHORIZING THE FILING OF AN APPLICATION WITH THE 
STATE OF TEXAS FOR AN ALLOCATION OF THE STATE OF TEXAS’ 

QUALIFIED ENERGY CONSERVATION BOND AUTHORITY; AND 
MAKING CERTAIN FINDINGS AND AUTHORIZATIONS IN 

CONNECTION THEREWITH 

WHEREAS, the Central Texas Regional Mobility Authority (the “Authority”) has been 
created and organized pursuant to and in accordance with the provisions of Chapter 361, Texas 
Transportation Code, and operates pursuant to the Constitution and laws of the State, including, 
particularly, Chapter 370, Texas Transportation Code (the “Act”), for the purposes of 
constructing, maintaining and operating transportation projects, including turnpike projects, in 
Travis and Williamson Counties, Texas; and 

WHEREAS, pursuant to the Act, the Authority is authorized to:  (i) study, evaluate, 
design, finance, acquire, construct, maintain, repair and operate transportation projects (as 
defined in the Act), individually or as a system (as defined in the Act); (ii) issue bonds, 
certificates, notes or other obligations payable from the revenues of a transportation project or 
system, including tolls, fees, fares or other charges, to pay all or part of the cost of a 
transportation project and to refund any bonds previously issued for a transportation project; and 
(iii) impose tolls, fees, fares or other charges for the use of each of its transportation projects and 
the different parts or sections of each of its transportation projects; and 

WHEREAS, pursuant to the Act and other applicable laws, the Authority is authorized to 
issue revenue bonds, notes, certificates or other obligations for the purposes of (i) financing all or 
a portion of the cost of the acquisition, construction, improvement, extension or expansion of one 
or more transportation projects (as defined in the Act) and (ii) paying the expenses of issuing 
such revenue bonds, notes, certificates or other obligations; and 

WHEREAS, the Authority proposes to issue “qualified energy conservation bonds” for 
the purpose of developing and/or enhancing one or more park and ride facilities that qualify as 
“mass commuting facilities” (the “Qualified Conservation Projects”) under sections 54A and 
54D of the Internal Revenue Code of 1986, as amended (the “Code”); 

WHEREAS, the Authority is authorized and intends to issue revenue bonds (the 
‘‘Bonds”) pursuant to the Act to finance the Qualified Conservation Projects; 

WHEREAS, the Authority wishes to designate the Bonds as “qualified energy 
conservation bonds” pursuant to section 54D of the Code conditioned upon the awarding of an 
allocation by the State of its unused qualified energy conservation bond limitation as authorized 
by section 54D(e) of the Code; 



 

THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY THAT: 

Section 1.  An application is hereby approved and authorized to be filed with the 
Bond Review Board of the State, the State Governor’s Office and such other agencies and 
instrumentalities of the State or other organizations as may be necessary seeking the awarding of 
an allocation by State of its unused qualified energy conservation bond limitation as authorized 
by section 54D(e) of the Code. 

Section 2.  The Authority declares its official intent to issue the Bonds to provide 
financing for the Qualified Conservation Projects and designate such bonds as “qualified energy 
conservation bonds” pursuant to sections 54A and 54D of the Code. 

Section 3.  The Executive Director, Chief Financial Officer and Controller of the 
Authority or their respective designees, Bracewell LLP, as Bond Counsel to the Authority, and 
Hilltop Securities Inc., as financial advisor to the Authority are hereby authorized to do any and 
all things necessary or appropriate in order to receive an allocation by the State of its unused 
qualified energy conservation bond limitation including amending this Resolution in order to (i) 
correct any ambiguity or mistake or properly or more completely document the transactions 
contemplated by this Resolution, (ii) obtain an allocation by State of its unused qualified energy 
conservation bond limitation as authorized by section 54D(e) of the Code, or (iii) obtain the 
approval of the Bonds by the State Attorney General’s office. 

Section 4.  It is hereby found and determined that the meeting at which this 
Resolution is adopted was open to the public; and that public notice of the time, place, and 
purpose of such meeting was given, all as required by Chapter 551, Texas Government Code. 

Section 5. This Resolution shall be in full force and effect from and upon its 
adoption. 

Section 6.  All orders and resolutions, or parts thereof, which are in conflict or 
inconsistent with any provision of this Resolution are hereby repealed and declared to be 
inapplicable, and the provisions of this Resolution shall be and remain controlling as to the 
matters prescribed herein. 

Section 7.  If any word, phrase, clause, paragraph, sentence, part, portion, or 
provision of this Resolution or the application thereof to any person or circumstance shall be 
held to be invalid, the remainder of this Resolution shall nevertheless be valid and the Board 
hereby declares that this Resolution would have been enacted without such invalid word, phrase, 
clause, paragraph, sentence, part, portion, or provisions. 

[The remainder of this page intentionally left blank 

 

 



 

Adopted, passed and approved by the Board of Directors of the Central Texas Regional Mobility 
Authority on the 30th day of November, 2016. 

Submitted and reviewed by: 
 
 
_________________________________ 
Geoffrey Petrov, General Counsel 
  
 

Approved: 
 
 
__________________________________ 
Ray Wilkerson 
Chairman, Board of Directors 
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