
 

 

MAY 3, 2016 
AUDIT COMMITTEE 

AGENDA ITEM B 

Accept Letter of Engagement for 
independent auditing services. 

 
 

Department:     Finance 

Contact:     Bill Chapman 

Action Requested:    Consider and act on draft resolution 

Committee Action Required:   Yes  

Summary: 

Each year the Mobility Authority engages an independent CPA firm to conduct the 
Authority’s required annual audit and single audit. Padgett, Stratemann & Co., L.L.P. 
will be conducting the annual audit for Fiscal Year ending June 30, 2016 and will 
present those reports to the Audit Committee upon completion.  

This item requests approval by the Audit Committee of the Chief Financial Officer’s 
acceptance of a letter of engagement with Padgett, Stratemann & Co., L.L.P. to 
provide independent auditing services to the Mobility Authority. 

 

Backup provided:   Draft Resolution 
Engagement Letter 
Letter to Board of Directors 
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MEETING OF THE AUDIT COMMITTEE 
OF THE 

CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY 
 

RESOLUTION NO. 16-0XX 
    

APPROVING A LETTER OF ENGAGEMENT FOR  
INDEPENDENT AUDITING SERVICES 

 
WHEREAS, as authorized by the Board of Directors in Resolution No. 15-017, dated March 25, 
2015, the Executive Director negotiated and executed a contract with Padgett, Stratemann & Co., 
L.L.P.  to provide independent auditing services to the Mobility Authority; and 
 
WHEREAS, the Mobility Authority is required to have an annual financial and compliance audit 
of its books and records in accordance with 43 Texas Administrative Code §26.61; and 
 
WHEREAS, the Chief Financial Officer has accepted a letter of engagement from Padgett, 
Stratemann & Co., L.L.P. to provide an independent audit of the finances of the Mobility 
Authority for the fiscal year ending on June 30, 2016.  
 
NOW THEREFORE, BE IT RESOLVED, that the Audit Committee approves the letter of 
engagement with Padgett, Stratemann & Co., L.L.P. which is attached hereto as Exhibit 1. 
 
Adopted by the Audit Committee of the Board of Directors of the Central Texas Regional 
Mobility Authority on the 3rd day of May 2016. 
 
Submitted and reviewed by:    Approved: 
 
 
_____________________________   ______________________________ 
Geoffrey S. Petrov, General Counsel   Robert Bennett 

Chairman, Audit Committee 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

EXHIBIT 1  
 

ENGAGEMENT LETTER 
 
 
 
 


























